
7HPHOMHP� þODQND� ��� VWDYND� ��� L� ��� =DNRQD� R� SUHGãNROVNRP� RGJRMX� L� REUD]RYDQMX�
�1DURGQH� QRYLQH� EURM� ������� ������� L� �������� UDYQDWHOMLFD 'MHþMHJ� YUWLüD 0HGHQMDN��
=DJUHEDþND� ���������9LQNRYFL ��REMDYOMXMH

1�$�7�-�(�ý�$��-

]D�SULMHP� UDGQLND� QD�UDGQR�PMHVWR

2'*2-,7(/-�,&$� �� QD�QHRGUHÿHQR�SXQR� UDGQR� YULMHPH� � ��L]YUãLWHOM�LFD�

8YMHWL� ]D�UDGQR� PMHVWR��VX��þODQDN���� L� ���� =DNRQD�R�SUHGãNROVNRP� RGJRMX� L� REUD]RYDQMX�
�11�����������������������

8]�SULMDYX� WUHED�SULORåLWL�

� åLYRWRSLV�
� SUHVOLNX� GRND]D�R��VWUXþQRM� VSUHPL�
� HOHNWURQLþNL� ]DSLV� RG�+=02
� SUHVOLNX� GRND]D�R�SRORåHQRP� VWUXþQRP� LVSLWX�
� XYMHUHQMH� R�QHNDåQMDYDQRVWL� ]D�ND]QHQD� L� SUHNUãDMQD�GMHOD� L]� þO�� ����=DNRQD�

R�SUHGãNROVNRP� RGJRMX� L� REUD]RYDQMX��
� SUHVOLNX� GRPRYQLFH�

1D�QDWMHþDM� VH�PRJX� MDYLWL� RVREH�RED�VSROD�

3R]LYDMX� VH�RVREH�L]� þODQND� �����VWDYDN����± ���=DNRQD�R�KUYDWVNLP� EUDQLWHOMLPD� L]�
GRPRYLQVNRJ� UDWD�L� þODQRYLPD� QMLKRYLK� RELWHOML� �11����������GD�X]�SULMDYX� QD�QDWMHþDM� GRVWDYH�
GRND]H R�RVWYDULYDQMX� SUDYD�SUHGQRVWL L]� þODQND� �����VWDYDN����=DNRQD�R�KUYDWVNLP�
EUDQLWHOMLPD� L]� GRPRYLQVNRJ� UDWD�L� þODQRYLPD� QMLKRYLK� RELWHOML� �11�����������3RYH]QLFD� QD�
LQWHUQHWVNX� VWUDQLFX� 0LQLVWDUVWYD�� KWWSV���EUDQLWHOML�JRY�KU�]DSRVOMDYDQMH���������� D�GRGDWQH�
LQIRUPDFLMH� R�GRND]LPD� NRML� VX�SRWUHEQL X�VYUKX� RVWYDULYDQMH� �SUHGQRVWL� SUL� ]DSRãOMDYDQMX��
SRWUDåLWL� QD�VOLMHGHüRM� SRYH]QLFL��
KWWSV���EUDQLWHOML�JRY�KU�8VHU'RFV,PDJHV��1*������3URVLQDF�=DSR�&��$�OMDYDQMH��323,6
���'2.$=$���=$���2679$5,9$1-(���35$9$���35,���=$32�&��$�/-$
9$1-8�SGI
,VSUDYH� VH�SULODåX� X�QHRYMHUHQRP� SUHVOLNX�� D�SULMH� L]ERUD� NDQGLGDWD� SUHGRþLW� üH�VH�L]YRUQLN�

3ULMDYH� V�GRND]LPD� R�LVSXQMDYDQMX� XYMHWD� GRVWDYLWL� QHSRVUHGQR� LOL� SRãWRP�X�URNX�RVDP�����
GDQD�RG�GDQD�REMDYH�QDWMHþDMD� QD�PUHåQRM� VWUDQLFL� L�RJODVQRM� SORþL� +UYDWVNRJ� ]DYRGD� ]D�
]DSRãOMDYDQMH�� WH�QD�PUHåQLP� VWUDQLFDPD� YUWLüD�� QD� DGUHVX��'MHþML� YUWLü� 0HGHQMDN��=DJUHEDþND�
���9LQNRYFL� ������

1HSRWSXQH� L�LOL� QHSUDYRYUHPHQH� SULMDYH� QHüH�VH�UD]PDWUDWL�
3ULOLNRP� ]DSRãOMDYDQMD� RED�VSROD� VX�X�UDYQRSUDYQRP� SRORåDMX�
2EDYLMHVW� R�UH]XOWDWLPD QDWMHþDMD� ELW� üH�REMDYOMHQL� QD�PUHåQRM� VWUDQLFL� YUWLüD�

9LQNRYFL�� ������������

.ODVD�� ���������������

8UEURM�� ��������-7�����������


